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LOAN MODIFICATION INDEPENDENT CONTRACTOR APPLICATION

Company or Independent Contractor Information 
Business Name: ______________________________________________________________
Doing Business As: ____________________________________________________________ 

Street Address: _______________________________________________________________
City, State Zip: _______________________________________ County: __________________

Phone No.:___________________________ Fax No.: ________________________________ 

E-mail Address: _____________________________________ 

Independent Contractor (s) Name(s): ______________________________________________
Independent Contractor (s) Social Security Number(s): ________________________________
Corporate tax identification number: ___________________________________ 

Please Check One Sole Proprietor___ Corporation ___ 
Department of Real Estate License Number ______________________    State _________

                                                                                (if applicable)

* If you are a business entity with one or more employees or independent contractors, then for each person separately identify the person(s) name, and Department of Real Estate license number of the person  (if applicable) who will be assisting borrowers with loan modifications. (Attach with this application).

Branch Offices (If additional Branches, please use Application Supplement) How many ______? 
Name: ________________________________Phone No.:_________________________ 
Address: ____________________________________________________________________ 
E-mail: ____________________________________________Fax No: ___________________

Please have each principal listed above complete and sign the following: 

I/We certify that all information above is true, complete and correct under penalty of perjury under the laws of the state of California. I/We also authorize BondCorp Loan Modifications, Inc. to obtain consumer credit bureau reports or other reporting agency reports on the Company and its principal officers, and verify resume information in order to have our Company approved to submit loan modification packages. 

Signature_____________________________________________________ Date___________
Signature _____________________________________________________Date ___________
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HOMEOWNER FEE and COMMISSION SCHEDULE 
FEES 
                                                        1st Mortgage                           2nd Mortgage

             Loan Amount                         Fees                                          Fees
 

            $ 0 - $100,000                       $ 1,295.00                                $ 395.00

            $ 100,001 - $200,000            $ 1,695.00                                $ 395.00

            $ 200,001 - $300,000            $ 1,995.00                                $ 395.00

            $ 300,001 - $450,000            $ 2,395.00                                $ 495.00

            $ 450,001 - $650,000            $ 2,795.00                                $ 495.00

            $ 650,001 – up                       $ 2,995.00                               $ 495.00

COMMISSIONS and INDEPENDENT CONTRACTORS RESPONSIBILITIES      
LEVEL 1 – BASIC PLAN – ESTABILISH YOUR PERSONALIZED BONDCORP LOAN 

                MODIFICATION WEB SITE, PRODUCING LEADS, PRE-QUALIFY HOMEOWNERS and 

                SIGN UP HOMEOWNER. NO FILE PROCESSING REQUIRED.

                The Independent Contractor file responsibility will be as follows for a Level 1 compensation: 
                The Independent Contractor is producing their own leads and directing potential clients to your 
                personalized Bondcorp Loan Modification web site. 

                Independent Contractor will be responsible for completing the initial Prequalification Form and 

                completing the initial Analysis Worksheet along with the Initial Call Summary and send those 
                documents to your Bondcorp representative for approval. Your Bondcorp Loan Modification 
                representative will then review the file to either approve or decline the file for potential loan 
                modification within 24 hours. 
                Upon an acceptance for a potential Loan Modification the Independent Contractor will receive 

                from their Bondcorp Representative the Homeowners Loan Modification Agreement and Loan 

                Modification Authorization Form for that homeowner and property. Independent Contractor 

                will then schedule an appointment with the homeowner to sign the Loan Modification 
                Agreement and Loan Modification Authorization Form and collect the fee.  Once contract and 
                fee are collected the Independent Contractor will make a copy of both documents and a copy of 

                the check for their files and deliver the originals immediately to their Bondcorp Representative. 
                At this point your responsibilities have been pretty much completed unless the Bondcorp 

                processing team requires some assistance for you in obtaining documents that the homeowners 

                is having difficulty producing.
                At this point Bondcorp processors will contact the homeowner to collect all documents and 
                data required for the lender. Once the file is complete and an underwriting audit completed the 

                file will be assigned to our mitigation team to start the modification process for your   

                homeowner. 

                LEVEL 1 Independent Agent will receive a commission of 25% of the client’s total fee charged 
                in the Homeowners Loan Modification Agreement. Any Commission will be paid to the 
                Independent Contractor once the mitigation is completed and the file is paid in full. If 
                mitigation is not reached then the Independent Contractor will receive $200.00 of any non-
                refundable processing/analysis fee after file has been closed.
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SEVERABILITY clause provides that if a particular provision is declared to be invalid by the courts, the validity of the remaining provision will not be affected.

MODIFICATION OF THE AGREEMENT clause requires that any changes to the Agreement must be made by written consent of both parties.

ENTIRE AGREEMENT clause confirms that there are no other terms outside of this Agreement.

I (Independent Contractor) agree to the terms stated above and on all pages to be valid and true. By signing this Agreement, I (Independent Contractor) hereby indemnify and forever hold harmless from all actions and causes of actions, suits, claim, attorney fees, or demands against Bondcorp Loan Modification, Inc. if not applicable in this contract. I (Independent Contractor) will prohibit from discussing my terms and conditions, structure of policies and sales techniques, and/or sales manuals with current and/or future Independent Contractor and anyone other than Bondcorp Loan Modification, Inc.

Independent Representative: ___________________________________________

__________________________________

         
 

Print First Last Name in Full
    

__________________________________
       _______________

Signature


                                   Date


